AUTHENTICATED
U.S. GOVERNMENT
INFORMATION

GPO

Office of the Secretary, HUD

§81.97 Waiver of regulations.

The Secretary reserves the right in
the Secretary’s discretion, to waive
any provision(s) of these regulations in
any case or class of cases for the con-
venience of a GSE, the United States,
or in order to relieve any person(s) of
unnecessary hardship, if such action is
not inconsistent with law, does not ad-
versely affect any substantial existing
rights, and the Secretary is satisfied
that such action will not subject a GSE
or the United States to any substantial
expense or liability.

§81.98 Liability of GSEs and Federal
Reserve Banks.

A GSE and the Federal Reserve
Banks may rely on the information
provided in a Transfer Message, and are
not required to verify the information.
A GSE and the Federal Reserve Banks
shall not be liable for any action taken
in accordance with the information set
out in a Transfer Message, or evidence
submitted in support thereof.

§81.99 Additional provisions.

(a) Additional requirements. In any
case or any class of cases arising under
these regulations, a GSE may require
such additional evidence and a bond of
indemnity, with or without surety, as
may in the judgment of the GSE be
necessary for the protection of the in-
terests of the GSE.

(b) Notice of attachment for GSE Securi-
ties in Book-entry system. The interest of
a debtor in a Security Entitlement
may be reached by a creditor only by
legal process upon the Securities Inter-
mediary with whom the debtor’s secu-
rities account is maintained, except
where a Security Entitlement is main-
tained in the name of a secured party,
in which case the debtor’s interest may
be reached by legal process upon the
secured party. These regulations do not
purport to establish whether a Federal
Reserve Bank is required to honor an
order or other notice of attachment in
any particular case or class of cases.

§81.102

Subpart I—Other Provisions

§81.101 Equal
tunity.

employment oppor-

Fannie Mae and Freddie Mac shall
comply with sections 1 and 2 of Execu-
tive Order 11478 (3 CFR, 1966-1970 Com-
pilation, p. 803), as amended by Execu-
tive Order 12106, (3 CFR, 1978, Compila-
tion, p. 263), providing for the adoption
and implementation of equal employ-
ment opportunity, as required by sec-
tion 1216 of the Financial Institutions
Reform, Recovery, and Enforcement
Act of 1989 (12 U.S.C. 1833e).

§81.102 Verification and enforcement
to ensure GSE data integrity.

(a) Independent verification authority.
The Secretary may independently
verify the accuracy and completeness
of the data, information, and reports
provided by each GSE, including con-
ducting on-site verification, when such
steps are reasonably related to deter-
mining whether a GSE is complying
with 12 U.S.C. 4541-4589 and the GSE’s
Charter Act.

(b) Certification. (1) The senior officer
of each GSE who is responsible for sub-
mitting to HUD the fourth quarter An-
nual Mortgage Report and the AHAR
under sections 309(m) and (n) of the
Fannie Mae Charter Act or sections
307(e) and (f) of the Freddie Mac Act, as
applicable, or for submitting to the
Secretary such other report(s), data, or
information for which certification is
requested in writing by the Secretary,
shall certify such report(s), data or in-
formation.

(2) The certification shall state as
follows: “To the best of my knowledge
and belief, the information provided
herein is true, correct and complete.”

(3) If the Secretary determines that a
GSE has failed to provide the certifi-
cation required by paragraphs (b)(1)
and (b)(2) of this section, or that a GSE
has provided the certification required
by paragraph (b) in connection with
data, information or report(s) that the
Secretary later determines are not
true, correct and complete, the Sec-
retary may pursue the enforcement
remedies under paragraph (e) of this
section. For data, information or re-
port(s) subject to paragraphs (c) or (d)
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